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Dear Optionholder

COMTEL CORPORATION LIMITED
RENOUNCEABLE RIGHTS ISSUE

On 3 November 2008, Comtel Corporation Limited ACN 000 386 685 (Company) announced a pro rata
renounceable entitlement issue of 2 new shares for every 1 share held by shareholders registered at the
record date of 13 November 2008 (Record Date) at an issue price of 3 cents per share to raise
approximately $9,148,522 (Rights Issue). The Rights Issue will be fully underwritten by Co-Investor Capital
Partners Pty Ltd ACN 110 402 134 (Co-Investor). A copy of the Rights Issue prospectus lodged by the
Company with the Australian Securities & Investments Commission on 3 November 2008 is available on the
ASX's website or the Company's website. Key indicative dates of the Rights Issue offer are:

Campbell Nicholas
Chief Financial Officer and Company Secretary

record date - 13 November 2008;

rights trading ends - 27 November 2008;

acceptances close - 4 December 2008; and

despatch date/last date for shares to be issued under Rights Issue - 12 December 2008.

Holders of Options are not entitled to participate in the Rights Issue. Options which have vested may be
exercised by you (subject to any takeover restrictions under the Corporations Act 2001 (Cth)) prior to the
Record Date in order to participate in the Offer.

If you exercise your options, pay the relevant exercise price monies and are entered into the register of
shareholders by the Record Date you will be sent by Computershare Investor Services Pty Ltd (the
Company's share registry) a prospectus for the Rights Issue which will have attached to it a shareholder's
rights entitlement and acceptance form.

If you have any questions concerning this letter please contact me on (02) 8922 2572.

Yours faithfully

●

●

●

●

3 November 2008
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